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> SNL Kagan Eastern Europe digital cable net adds 2010-2013 and cable
digitization rates 2013
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Broadband Adoption Europe (Subscriber Net Adds)
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«SNL Kagan DTH in Western Europe — Cord-cutting?

Selected DTH operators subscribers Q1 2009 - Q2 2014
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“ SNL Kagan 4 DTH in Western Europe — Cord-cutting?

Selected DTH operators subscriber net adds Q1 2009 - Q2 2014
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Viasat and Canal Digital Nordic DTH subs 2008 - 2013

Viasat subscribers in the Nordics 2008 — 2013
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Eastern Europe — DTH versus Cable
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Poland TV and broadband universe 2012 - 2016

(000) (000)
12,000 12,000
10,000 - 10,000
I IPTV Subscribers
B Pay-DTT Subscribers
8,000 - 8,000
I Cable Digital Subscribers
I Cable Analog Subscribers
6,000 - 6,000
I DTH Subscribers
—— Multichannel Subscribers
4,000 - 4,000
——TV Households
2,000 - 2,000
0 - . . 0

2012 2013 2014 2015 2016

© 2014 SNL Kagan, a division of SNL Financial LC, estimates. All rights reserved.



Poland multichannel net adds and market shares
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Poland - Cyfrowy Polsat

Cyfrowy Polsat: subs growth vs. base pack ARPU
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\ Poland — UPC Polska

Bundles, 2010-2013 Selected metrics penetration, 2011-2013
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Poland — Vectra and Multimedia
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Czech Republic multichannel net adds and market shares
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Czech Republic - UPC

Bundles, 2010-2013 Selected metrics penetration, 2011-2013
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Russia TV and broadband universe 2012 - 2016
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Russia multichannel net adds and market shares

Russia net additions Cable in Russia 2013
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Feb-13 U.K.
Jul-13 Germany

Nov-13 Czech Rep. & Slovakia

Dec-13 Hungary
Dec-13 Sweden

Dec-13 Germany

Jan-14 Netherlands

Feb-14 Netherlands

Feb-14 Czech
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Apr-14 France
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Value of M&A Deals in Western Europe 2013-present

Date* Market Buver Target Platform Type currenc Q

Liberty Global
Telefonica
PPF Group N.V

Magyar Telekom
Telia

Vodafone

KPN ~

Liberty Global/lUPC
Netherlands

Deutsche Telekom
Vodafone

Altice/Numericable

Telefonica
Altice/Numericable
Telekom Austria

TeliaSonera
Telefonica

Virgin Media
E-Plus

Telefénica Czech Rep.

9 small cable networks
Zitius
Kabel Deutschland

Reggefiber

Ziggo

T-Mobile Czech Rep.
Ono

SFR

SFR
Canal+

Virgin Mobile
Blizoo

Tele2 Norway
Mediaset Premium

3.8 Mil. TV HHs

24 Mil. mobile subs
0.9 Mil. BB HHs
156,000 TV HHs

5.1 Mil. mobile subs '&'
33,000 TV subs
55,000 fiber HHs

8 Mil. TV HHs

1.5 Mil. fiber HHs

2.8 Mil. TV HHs

5.8 Mil. mobile subs
0.8 Mil. TV HHs

1.6 Mil. BB HHs '&'

14.6 Mil. mobile subs '&'
5.2 Mil. BB HHs

1.6 Mil. TV HHs

1.7 Mil. mobile subs
63,000 BB HHs '&'

16,000 TV HHs
1.2 Mil. mobile subs
2 Mil. video subs

£14,000,000,000
€ 8,350,000,000
€ 2,467,000,000
€ 2,467,000,000
€ 2,467,000,000

€ 2,800,000
KR 473,000,000

€ 7,700,000,000
€ 138,500,000

€ 10,000,000,000

€ 800,000,000
€ 7,200,000,000

€ 7,200,000,000
€ 5,700,000,000
€ 5,700,000,000
€ 725,000,000
€ 325,000,000
€ 10,000,000

€ 10,000,000
KR 5,300,000,000
€ 100,000,000

$5,702.69
$455.06
$5,719.22
$32,368.56
$990.10
$116.28
$1,644.33

$1,319.00

$1,397.46

$6,826.02

$471.23
$12,734.90

$6,222.99
$539.13
$1,513.70
$1,113.46
$263.07
$215.78

$849.64
$647.63
$615.24

*Date refers normally to month of deal #Average exchange rate for month of deal @ % stake acquired is taken in to account when calculating value per sub & Value per sub
is included for other platforms (i.e. mobile and broadband) for illustrative purposes to show the variants in value per sub across platforms or because this is the primary target

of the buyer » KPN deal is average price of €116 mil.-€161 mil. range for 9% stake of 1.5 million HHs
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Visualizing Potential for Western Europe Cable M&A
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Visualizing Potential for Eastern Europe Cable M&A
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